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Eldon Square

The property issues - 2002

�74 years remaining on head lease

�30% stake (NCC = 40% Shell = 30%)

�Weak southern end

�Lack of large stores

�Chelsfield/Brookfield scheme

Newcastle City Centre
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Eldon Square

Bus station – before redevelopment



Slide 4 of 00 BCSC Gold Award - 26 January 2010Capital Shopping Centres Group PLC

Eldon Square 

Old Eldon Square – before redevelopment
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Eldon Square

Phase 3 – Mall Level – before redevelopment
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Eldon Square

The co-operation agreement

�NCC funding & degearing.

�Full risk sharing.

�Acquisition of NCC freeholds.

�New head lease.

NCC freeholds before phase 3, Eldon Square
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Eldon Square

Aerial view

Eldon Square aerial view
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Eldon Square

Project delivery – on time, on budget thorough planning,

� Mock-ups and samples

� CSC’s on site operations team input

� Retailer’s design

� Two-stage design & build contracting

� All projects on time, on budget with final account agreed at practical     

completion.
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Eldon Square
Plans highlighting all three phases

St David’s – CARDIFF
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Eldon Square
Plans highlighting all three parts

St David’s – CARDIFF


