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Retail sales on a downward trajectory

Growth in retail sales (%, 3m on 3m last yr) — excludes automotive fuel
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Income under pressure

Wages vs prices, 2005=100
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Personal wealth takes another hit from housing

UK house prices
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Are UK households a spent force?

Debt-to-income ratio
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Interest rates set to rise — and soon

UK Bank Rate
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The “feel bad” factor makes an unwelcome return

Consumer confidence
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Retalil fails to keep pace with total consumer spending

Retail sales vs total consumer spending
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Legal disclaimer

This material is published by The Royal Bank of Scotland plc (“RBS”) which is authorised and regulated by the Financial
Services Authority for the conduct of regulated activities in the UK. It has been prepared for information purposes only
and does not constitute a solicitation or an offer to buy or sell any securities, related investments, other financial
instruments or related derivatives (“Securities”). It should not be reproduced or disclosed to any other person, without
our prior consent.

This material is not intended for distribution in any jurisdiction in which its distribution would be prohibited.

Whilst this information is believed to be reliable, it has not been independently verified by RBS and RBS makes no
representation, express or implied, nor does it accept any responsibility or liability of any kind, with regard to the
accuracy or completeness of this information. Unless otherwise stated, any views, opinions, forecasts, valuations, or
estimates contained in this material are those solely of the RBS Group’s Group Economics Department, as of the date of
publication of this material and are subject to change without notice. Recipients of this material should make their own
independent evaluation of this information and make such other investigations as they consider necessary (including
obtaining independent financial advice), before acting in reliance on this information.

This material should not be regarded as providing any specific advice. RBS accepts no obligation to provide any advice

or recommendations in respect of the information contained in this material and accepts no fiduciary duties to the
recipient in relation to this information.
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