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Shopping centres

Shopping Centre Segment Yield Band
Regional Shopping Centres Shopping centres as defined by Henderson
Large Prime Shopping Centres Above 500,000 sq ft Low
Mid - Large Standard Shopping
Centres Above 300,000 sq ft Low & Medium
Mid - Large Secondary Shopping
Centres Above 300,000 sq ft High
Small Prime Centres Less than 300,000sq ft Low
Small Standard Centres Less than 300,000sq ft Medium
Small Secondary Centres Less than 300,000sq ft High

Source: Henderson Global investors
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Historical total return to end 2010 (% p.a.)
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Source: Henderson Global investors, IPD Annual Digest 2010
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Shopping Centre 2010 RVG (% p.a.)
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Source: Henderson Global investors, IPD Annual Digest 2010
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Shopping Centre Yields

Source: Cushman & Wakefield
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Shopping Centre Investment Volumes - UK (Em)
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Shopping Centre Investment Volumes - UK (Em)
Without the Trafford Centre deal
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Henderson Global Investors
201 Bishopsgate, London EC2M 3AE
Tel: 020 7818 1818 Fax: 020 7818 1819

Important Information
This document is solely for the use of professionals and is not for general public distribution.

This document is intended solely for the use of professionals, defined as Eligible Counterparties or Professional Clients, and is not for general public
distribution.

Past performance is not a guide to future performance. The value of an investment and the income from it can fall as well as rise and you may not get
back the amount originally invested. Tax assumptions and reliefs depend upon an investor’s particular circumstances and may change if those
circumstances or the law change.

If you invest through a third party provider you are advised to consult them directly as charges, performance and terms and conditions may differ
materially.

Due to the specialist nature of property investment, in certain circumstances there may be constraints on the redemption or switching of units/shares in the
fund(s). The funds invest in a specialist sector that may be less liquid and produce more volatile performance than an investment in other investment
sectors. The value of capital and income will fluctuate as property values and rental income rise and fall. The valuation of property is generally a matter of
valuer’s opinion rather than fact. The amount raised when a property is sold may be less than the valuation.

Nothing in this document is intended to or should be construed as advice. This document is not a recommendation to sell or purchase any investment. It
does not form part of any contract for the sale or purchase of any investment.

Any investment application will be made solely on the basis of the information contained in the Prospectus (including all relevant covering documents),
which will contain investment restrictions. This document is intended as a summary only and potential investors must read the Prospectus before
investing.

Issued in the UK by Henderson Global Investors. Henderson Global Investors is the name under which Henderson Global Investors Limited (reg. no.
906355), Henderson Fund Management Limited (reg. no. 2607112), Henderson Investment Funds Limited (reg. no. 2678531), Henderson Investment
Management Limited (reg. no. 1795354), Henderson Alternative Investment Advisor Limited (reg. no. 962757), Henderson Equity Partners Limited (reg.
no.2606646), (each incorporated and registered in England and Wales with registered office at 201 Bishopsgate, London EC2M 3AE), Gartmore
Investment Limited (reg. no. 1508030), Gartmore Fund Managers Limited (reg. no. 1137353), (each incorporated and registered in England and Wales
with registered office 201 Bishopsgate, London EC2M 3AE) are authorised and regulated by the Financial Services Authority to provide investment
products and services. Telephone calls may be recorded and monitored..
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